
  
 

   
 

Press release 
 
ARM-Harith and FSD Africa Investments Announce GBP 10m Commitment to 
Unlock Nigerian Pension Funds and Catalyse Local Capital for Infrastructure 

Nairobi, 15 April 2025, 10AM EAT: FSD Africa Investments (FSDAi), the UK-backed 
specialist development finance investor, is investing GBP 10 million into ARM-Harith’s 
Climate and Transition Infrastructure Fund (ACT Fund) to unlock local institutional 
capital for climate infrastructure. ARM-Harith Infrastructure Investment Limited is a 
leading African private equity firm committed to catalysing economic growth through 
sustainable infrastructure.  
 
ARM-Harith and FSDAi’s investment introduces an innovative solution to allow Nigerian 
pension funds to address a longstanding challenge in infrastructure equity finance: the 
ability to invest while receiving early liquidity. By enabling predictable interim 
distributions during the early phases of investment, this innovative facility directly 
addresses a key barrier that has historically deterred domestic institutional capital 
from entering the asset class.  

In addition, 75% of the FSDAi facility will be provided in local currency — a first-of-its-
kind approach specifically designed to mitigate the impact of foreign exchange volatility 
for pension funds. This structure is expected to unlock an additional GBP 31 million in 
pension fund contributions — nearly five times the participation achieved in ARM-
Harith’s first fund.  

FSDAi’s investment aligns with its broader mission to deepen African financial markets 
towards accelerating the financing of Africa’s green economic transformation and will 
support the Fund’s investments in climate-resilient infrastructure including energy, 
transport, water, and digital connectivity. In alignment with at least four of the UN’s 
Sustainable Development Goals, the initiative is projected to create or support 
approximately 3,000 green jobs.  

The British Deputy High Commissioner in Lagos, Mr. Jonny Baxter said, “The UK 
government, through its bilateral and investment vehicles is committed to continue to 
support the country’s financial sector — developing domestic capital markets as a 
means of financing priority sectors and driving economic development. Local 
currency capital helps mitigate the impact of foreign exchange volatility, narrows 
the financing gap, supports diversification into new asset classes and into climate-
related projects and social sectors - while providing long-term funds to growing 
businesses.” 



  
 

   
 

 
Announcing FSDAi’s investment, FSDAi’s Chief Investment Officer, Anne-Marie 
Chidzero said: “We are thrilled to collaborate with ARM-Harith to showcase how risk-
bearing capital from a market-building investor like FSDAi can be strategically 
structured to unlock domestic institutional capital. This approach strengthens Africa's 
financial markets and facilitates capital allocation towards sustainable, green 
economic growth across the continent.” 

ARM-Harith CEO Rachel Moré-Oshodi emphasized the significance of this investment: 
“For too long, domestic pension funds have remained on the sidelines of infrastructure 
equity due to liquidity constraints and heightened perception of risk. We are proud to 
have collaborated with FSDAi to design a pioneering solution that reduces risk for 
pension funds while delivering both early liquidity and long-term capital growth. This is 
a global first—a groundbreaking private sector-led solution that could fundamentally 
change how infrastructure equity is financed—not just in Nigeria, but across Africa.” 

For more information/queries on FSD Africa Investments and ARM-Harith, please 
contact:  

FSD Africa Investments 
Joyce Waihiga 
Manager, Communications, FSDAi 
joyce@fsdafrica.org 
 
ARM-Harith 
Toluwani Olisama 
Investor Relations 
Toluwani.Olisama@armharith.com 

About FSDA Investments 
FSD Africa Investments (FSDAi) is the investing arm of FSD Africa, a UK International 
Development funded regional program, based in Kenya, that operates in over 30 
countries to make finance work for Africa's future. FSDAi invests in novel financial 
instruments, facilities and intermediaries to support policy objectives and accelerate 
the role of finance in Africa’s green economic growth. FSDAi, a private company with 
shareholders including FSD Africa and the UK's FCDO, employs diverse investment 
instruments while embracing considerable risk. FSDAi bridges funding gaps by 
supporting novel financial solutions for transformative change in Africa's financial 
markets to deliver better-quality jobs and economic opportunities, equitable access to 
basic services, reduction of human vulnerability and inequity, and environmental 
benefits.  
For more information, visit https://fsdafrica.org/our-work/fsdai/ . 
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About ARM-Harith 
ARM-Harith Infrastructure Investment Limited is a pioneering African infrastructure 
investment firm dedicated to developing and financing sustainable, climate-resilient 
infrastructure that drives economic growth and social impact. Leveraging early-stage 
equity and innovative financing solutions, ARM-Harith has consistently broken new 
ground in mobilizing local capital—particularly from pension funds and other 
institutional investors—thereby expanding the scope and viability of infrastructure 
investments in Africa. 
 
ARM-Harith has a track record of delivering high-impact infrastructure investments that 
combine financial returns with measurable social and environmental benefits. Across 
its portfolio, the firm has financed over 700 MW of energy infrastructure, prevented 2.6 
million tons of CO₂ emissions annually, and created over 22,000 jobs, driving economic 
growth and local enterprise. 

For more information, please visit www.armharith.com  
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