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Listed SME Intermediated Debt Fund 

A snapshot

Foundational projects

• Institutional Capacity Support 

• Islamic Finance Regulatory Support

• Capital market master plan 
development

Capital Market Regulatory Support

Product Development
• Sustainable bond frameworks

• Private equity and venture capital 
policy and guidelines    

• REITS

• Securitisation 

• Collective Investment Schemes and 
Alternative Investment Funds

• Islamic Finance Regulatory Support

African Pension industry           

Africa Pension Supervisors Programme 

Ethiopia foundational support

Regulatory development support and 
capacity building Africa Regulatory 

Support Programme
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Listed SME Intermediated Debt Fund 

Africa Regulatory Support Programme I

Capital Market Regulatory Support 

Budget: GBP 2 m

Duration: 4.5 years 
from September 2018

Geographies: 
Ghana, Kenya, 
Rwanda, Nigeria, 
WAEMU,
Zambia, Zimbabwe

Institutional Capacity 
strengthening

• Institutional capacity 
assessments (GH, NG, 
RW, ZM, ZIM, WAEMU)

•  Risk-based 
supervision 
enhancements (KE), 
HR and IT 
transformation (NG)

Policy and regulatory 
development

• Master plan 
development and review 
(KE, NG, ZM)

• Corporate bond market 
development (GH) 

• Collective Investment 
Schemes (KE)

• Islamic Capital Markets 
(WAEMU)

AMERC/IOSCO 
partnership

• Listings Study
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Listed SME Intermediated Debt Fund 

Africa Regulatory Support Programme II

Capital Market Regulatory Support

Budget: GBP 1.76m

Duration: 4.5 years 
from September 
2024

Geographies: EAC 
(through EASRA) 
Ethiopia, Ghana, 
Kenya, Nigeria, 
Tanzania, Uganda, 
Zambia, Morocco 
and SADC countries 
(through CISNA) and 
the WAEMU region 

Policy and regulatory 
development

• Master plan 
development (ETH)

• Sustainable bonds 
(UG) 

• Credit rating 
framework (TZ)

• Listings requirements 
overhaul (ZM)

Investment Funds
• Regulatory 

Landscape Study 
(KE, NG, WAEMU, 
ZM)

• Regtech/Suptech 
support (NG, ZM)

• Market sensitisation 
(KE)

Sustainability 
reporting

• IFRS S1 and S2 
adoption support

• ESG framework 
development 
(SADC and EAC)

Peer learning
• Regulator roundtable 

series/targeted training
• Policy and Regulatory 

Gap Analysis
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